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M&A deal - Foreign investors should consider whether the deal requires an 
application for national security review by reference to the type of investment 

being made and the impacted sector

Foreign investor
• Self-determines that 

the deal falls within 
the scope of review

Consultation
Request 
for more 

information

Automatic 
clearance of the 

deal if no written 
notice of security 
review is issued

Other Interested Parties
• Including:(a) local commerce authority responsible 

for approving deal, (b) State Council, (c) a government 
department, (d) a national industry association, or (e) 
competitor, up/downstream entity

• Refer the deal to Mofcom; Mofcom (on instruction of Security 
Review Committee) orders an application to be made

Mofcom 
• Receives the notification, and considers whether it is complete

• Considers if the deal falls within the scope of security review within 15 days*

Security Review Committee
• Considers transaction impact & report back to Mofcom 
• (refer to the sections of “Review considerations” & “Review Process” below for details)

within 5 days* upon  
receipt of all applications

Relevant 
Government 
Department(s)

No Impact Potential Impact Actual or Potential Severe Impact

Conditions imposed

General Review 
• up to 30  

days*(+5*)

Special Review 
• up to 60 

days*(+5*)

State Council 
• Review and 

making decision

seek opinion

issue written 
opinion

Transactions may proceed
(subject to other required clearance)

Transactions may not proceed

*working days
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