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Measures adopted by selected Competition Authorities - as at March 30, 2020

The Impact Of The Covid-19 Crisis On Merger Control Procedures —

International Overview

Competition authorities worldwide have responded swiftly to a number of practical challenges resulting from the COVID-19 crisis.
Measures that have been introduced in respect of merger control proceedings include: encouraging parties to delay notification of
transactions; eliminating face-to-face meetings; requiring communications and documents to be submitted electronically; and
suspending or extending statutory deadlines.

The table below provides examples of measures that have been adopted in a number of jurisdictions, as at March 30, 2020.

Jurisdiction

Impact on Review Period

Communication Limitations

Official statement

Austria

The Austrian Federal Competition
Authority (AFCA) is now accepting
electronic submission of merger
notifications.

The statutory review period in relation to
mergers notified before 30 April 2020 will
start running on 1 May 2020.

Where a Phase Il review is pending at the
Cartel Court at the time of entry into force
of the Second COVID-19 Act, or will be
pending by 30 April 2020, the review
period will commence on 1 May 2020.

The AFCA offices are closed to the
public until further notice, but staff
are teleworking and handling cases.
Meetings are to be held by
teleconference.

All in-person business conferences,
meetings, personal appointments,
summons and invitations to the
Authority are cancelled until at least
13 April 2020.

For emergency communications, the
relevant email addresses are set out
in the linked update.

AFCA (Update EN / DE)

Mayer Brown | The Impact of the COVID-19 Crisis On Merger Control Procedures — International Overview

Page 1



https://www.bwb.gv.at/en/news/detail/news/corona_covid_19_submission_of_electronic_merger_notifications_are_now_possible/
https://www.bwb.gv.at/news/detail/news/corona_covid_19_update_zusammenschlussanmeldungen_sind_ab_sofort_elektronisch_moeglich/

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

Impact on Review Period

Communication Limitations

Official statement

The Belgian Competition Authority (BCA)
has indicated that it will attempt to ensure
continuity of public service, but that it
expects that gathering information from
parties and third parties will be more

The BCA offices are closed until
further notice; staff are teleworking

BCA (COVID-19

are outside the scope of the suspension.

Fast track cases should not be affected,
but slowdowns are anticipated with
respect to more complicated matters that
will require additional information
gathering and/or CADE resources.

meaning that it will remain open to
decide cases on appeal and other
matters (such as decisions on cartel
cases and other investigations).

Belgium cumbersome whilst governmental and the handling of cases will measures)

containment measures remain in place. continue.

Companies have been invited to delay

merger notifications that are not urgent.

The Administrative Council for Economic

Defense (CADE) has announced the

suspension of procedural deadlines

relating to formal administrative No face-to-face meetings; meetings

proceedings under the Brazilian are to be held by teleconference.

Competition Law. Merger review

proceedings, merger review settlement As of 1 April 2020, the CADE Tribunal CADE (Information
Brazil agreements and preliminary investigations | Will hold "virtual plenary sessions",

Note EN / PT)
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https://www.belgiancompetition.be/sites/default/files/content/download/files/20200319_press_release_13_bca_0.pdf
https://www.belgiancompetition.be/sites/default/files/content/download/files/20200319_press_release_13_bca_0.pdf
http://en.cade.gov.br/informative-note
http://en.cade.gov.br/informative-note
http://www.cade.gov.br/noticias/nota-informativa

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

Impact on Review Period

Communication Limitations

Official statement

The State Administration for Market
Regulation (SAMR) is operational. In the

No face-to-face meetings; all

until further notice.

Digital submissions will be
temporarily accepted and are
encouraged; hand deliveries to the
offices will remain possible but must
be organised in consultation with the
Merger Registry.

China period between 3 February 2020 and 13 submissions are to be made SAMR status update
March 2020, SAMR on average concluded | electronically.
two merger review cases per day.
No face-to-face meetings; meetings
are to be held by teleconference
where possible.
All non-essential staff are working
The Directorate-General for Competition remotely; staff who perform critical -
. . L European Commission
European (DG COMP) has encouraged parties to functions are working in shifts. . .
. e . (Practical information
Union delay merger notifications where possible,

on mergers)
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http://www.qizhiwang.org.cn/n1/2020/0313/c431674-31631189.html
https://ec.europa.eu/competition/mergers/information_en.html
https://ec.europa.eu/competition/mergers/information_en.html

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

Impact on Review Period

Communication Limitations

Official statement

The French Competition Authority (FCA)
has suspended the statutory deadlines for
merger review for the period from 12
March 2020 until one month after the end
of the current state of emergency.

The state of emergency is currently set for
a two-month period commencing on 24
March 2020, but this period can be

The FCA's premises are closed and
physical deliveries are not possible.
Companies are invited to

communicate by electronic means.

FCA (Adaptation of

deadlines and
procedures during the
health emergency

Companies are invited to postpone non-
urgent merger notifications.

made by electronic means. Hearings
are to be held via videoconference.

France i d earlier by d Communications sent to the FCA by eriod EN / FR):
terminated earlier by decree. registered letter from 12 March 2020 pi '
q b ¢ b (Adaptation of
The FCA will “use its best efforts”, when olnwar smus € sentagain by processes in response
possible, to issue its decisions without electronic means. to COVID-19 EN / FR)
waltm‘g for the end of the extended FCA staff are working remotely.
deadlines.
Parties are invited to delay non-urgent
merger notifications until further notice.
The Polynesian Competition Authority The APC's premises are closed and its
(APC) cannot rule out that the current staff are working remotely.
French situation may cause some delays. APC (COVID-19
Polynesia Notifications and exchanges are to be | measures FR)
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https://www.autoritedelaconcurrence.fr/en/press-release/adaptation-time-limits-and-procedures-autorite-de-la-concurrence-times-health
https://www.autoritedelaconcurrence.fr/en/press-release/adaptation-time-limits-and-procedures-autorite-de-la-concurrence-times-health
https://www.autoritedelaconcurrence.fr/en/press-release/adaptation-time-limits-and-procedures-autorite-de-la-concurrence-times-health
https://www.autoritedelaconcurrence.fr/en/press-release/adaptation-time-limits-and-procedures-autorite-de-la-concurrence-times-health
https://www.autoritedelaconcurrence.fr/en/press-release/adaptation-time-limits-and-procedures-autorite-de-la-concurrence-times-health
https://www.autoritedelaconcurrence.fr/fr/communiques-de-presse/adaptation-des-delais-et-procedures-de-lautorite-de-la-concurrence-pendant-la
https://www.autoritedelaconcurrence.fr/en/article/adaptation-merger-control-procedures-due-coronavirus-covid-19
https://www.autoritedelaconcurrence.fr/en/article/adaptation-merger-control-procedures-due-coronavirus-covid-19
https://www.autoritedelaconcurrence.fr/en/article/adaptation-merger-control-procedures-due-coronavirus-covid-19
https://www.autoritedelaconcurrence.fr/fr/article/adaptation-des-procedures-de-controle-des-concentrations-en-raison-du-coronavirus-covid-19
https://www.autorite-concurrence.pf/espace-presse/actualites/223
https://www.autorite-concurrence.pf/espace-presse/actualites/223

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

Communication Limitations

Official statement

Impact on Review Period

The Federal Cartel Office (FCO) has asked
undertakings and their representatives to

The FCO remains operational for the
time being and can be contacted as
usual by e-mail, telephone, fax, and
mail. Until further notice, it will not be
possible to visit the FCO in person.

FCO (COVID-19
measures EN / DE);

merger review procedures and timelines
are exempted from this suspension.

hours.

Germany consider in each case whether a Teleoh ¢ I b (Additional email inbox
notification can be postponed until a later elephone conterence calls can be
date. arranged. EN / DE)
An additional email inbox has been
set up to ensure accessibility.
The HKCC offices are closed until
The Hong Kong Competition Commission | further notice. HKCC (Notice of
Hong Kong (HKCC) has not indicated that it expects temporary office
any interruption of service. The HKCC will be contactable through | closure)
its hotline, email or online form.
The Mexican Competition Authority
(COFECE) has announced that from 23 ) .
Th FECE off
Mexico March 2020 to 17 April 2020, legal time Mjnfjg tg F:; d:eztfir:a't”hziferz L1y | COFECE (Notice on
frames for procedures are suspended; y y g g COVID-19)
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https://www.bundeskartellamt.de/SharedDocs/Meldung/EN/Meldungen%20News%20Karussell/2020/17_03_2020_Communication_Bundeskartellamt.html
https://www.bundeskartellamt.de/SharedDocs/Meldung/EN/Meldungen%20News%20Karussell/2020/17_03_2020_Communication_Bundeskartellamt.html
https://www.bundeskartellamt.de/SharedDocs/Meldung/DE/AktuelleMeldungen/2020/17_03_2020_Kommunikation_Bundeskartellamt.html?nn=4135984
https://www.bundeskartellamt.de/SharedDocs/Meldung/EN/AktuelleMeldungen/2020/18_03_2020_Communication_Bundeskartellamt.html
https://www.bundeskartellamt.de/SharedDocs/Meldung/EN/AktuelleMeldungen/2020/18_03_2020_Communication_Bundeskartellamt.html
https://www.bundeskartellamt.de/SharedDocs/Meldung/DE/AktuelleMeldungen/2020/18_03_2020_Kommunikation_Bundeskartellamt.html?nn=4135984
https://www.compcomm.hk/en/media/20200323.html
https://www.compcomm.hk/en/media/20200323.html
https://www.compcomm.hk/en/media/20200323.html
https://www.cofece.mx/wp-content/uploads/2020/03/COFECE-011-2020-English.pdf
https://www.cofece.mx/wp-content/uploads/2020/03/COFECE-011-2020-English.pdf

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

Impact on Review Period

Communication Limitations

Official statement

The Competition Authority of New
Caledonia (ACNC) is aiming to ensure the
continuity of public services. The ACNC
will take into account difficulties faced by
stakeholders in responding to requests for

The ACNC's premises are closed and
its staff are working remotely.
Notifications and exchanges are to be
made by electronic means and

ACNC (Adaptation of

New . . communication is to be made b . .
. information and notes that such ) unication | y proceedings in New
Caledonia e 1 . email. .
difficulties may have an impact on the Caledonia FR)
duration of proceedings. Hearings and meetings are to be held
. L. via videoconference with the consent
Companies have been invited to delay all .
o of the parties.
non-urgent merger notifications.
The CCCS has requested that those
The Competition and Consumer who have travelled overseas within .
. p . CCCS (Notice to
. Commission of Singapore (CCCS) has not | the last 14 days, are currently on Stay . .
Singapore .. . . . . visitors in light of
indicated that it expects any interruption Home Notice or Leave of Absence,
) . . COVID-19
of service. and/or have flu-like symptoms refrain
from visiting the CCCS offices.
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https://autorite-concurrence.nc/actualites/19-03-2020/mobilisation-de-lacnc-et-adaptation-des-procedures-en-periode-de-coronavirus
https://autorite-concurrence.nc/actualites/19-03-2020/mobilisation-de-lacnc-et-adaptation-des-procedures-en-periode-de-coronavirus
https://autorite-concurrence.nc/actualites/19-03-2020/mobilisation-de-lacnc-et-adaptation-des-procedures-en-periode-de-coronavirus
https://www.cccs.gov.sg/media-and-consultation/newsroom/media-releases/notice-to-visitors-in-view-of-covid-19-situation
https://www.cccs.gov.sg/media-and-consultation/newsroom/media-releases/notice-to-visitors-in-view-of-covid-19-situation
https://www.cccs.gov.sg/media-and-consultation/newsroom/media-releases/notice-to-visitors-in-view-of-covid-19-situation

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

United
Kingdom

Impact on Review Period

The Competition and Markets Authority
(CMA) has stated that it will prioritise the
"most urgent and critical work". It intends
to continue progressing cases to meet
binding statutory deadlines, but will
monitor timetables and make
amendments if necessary.

There are no changes to current merger
review timetables but merging parties
might in practice be encouraged to delay
notifications where possible.

Communication Limitations

CMA staff are working from home. All
meetings are being conducted
remotely via videoconferencing or
telephone.

CMA hearings will be conducted
remotely.

Official statement

CMA (COVID-19
update)
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https://www.gov.uk/government/news/cma-covid-19-update?utm_source=a7e7feaf-d448-4d2b-9921-b085a232e4b1&utm_medium=email&utm_campaign=govuk-notifications&utm_content=immediate
https://www.gov.uk/government/news/cma-covid-19-update?utm_source=a7e7feaf-d448-4d2b-9921-b085a232e4b1&utm_medium=email&utm_campaign=govuk-notifications&utm_content=immediate

Measures adopted by selected Competition Authorities - as at March 30, 2020

Jurisdiction

Impact on Review Period

Communication Limitations

Official statement

United States

Early termination of the HSR waiting
period will be granted as “time and
resources” allow.

The Department of Justice (DOJ) and
Federal Trade Commission (FTC) may ask
parties to "pull and refile" HSR filings,
issue Second Requests, and/or ask parties
already subject to Second Requests to
enter timing agreements to allow more
time for the merger investigations to take
place.

The DOJ will request an additional 30 days
for timing agreements for all merger
reviews that are currently pending or that
may be initiated. If circumstances require,
the DOJ may revisit its timing agreements
with merging parties in light of further
developments.

FTC and DO staff are now working
remotely. Meetings will be handled
by telephone or videoconference.

All HSR filings must be submitted
electronically.

FTC (ETC to resume
processing HSR Early
Termination requests);
(Guidance to filing
parties); (Changes in
bureau procedure);
(Premerger notification
office implements
temporary e-filing),
and_Justice.gov
(COVID-19 process

changes)

Mayer Brown | The Impact of the COVID-19 Crisis On Merger Control Procedures — International Overview

Page 8



https://www.ftc.gov/news-events/press-releases/2020/03/ftc-resume-processing-hsr-early-termination-requests-march-30
https://www.ftc.gov/news-events/press-releases/2020/03/ftc-resume-processing-hsr-early-termination-requests-march-30
https://www.ftc.gov/news-events/press-releases/2020/03/ftc-resume-processing-hsr-early-termination-requests-march-30
https://www.ftc.gov/enforcement/premerger-notification-program/guidance-filing-parties
https://www.ftc.gov/enforcement/premerger-notification-program/guidance-filing-parties
https://www.ftc.gov/news-events/blogs/competition-matters/2020/03/changes-bureau-procedure-during-covid-19-coronavirus
https://www.ftc.gov/news-events/blogs/competition-matters/2020/03/changes-bureau-procedure-during-covid-19-coronavirus
https://www.ftc.gov/news-events/press-releases/2020/03/premerger-notification-office-implements-temporary-e-filing
https://www.ftc.gov/news-events/press-releases/2020/03/premerger-notification-office-implements-temporary-e-filing
https://www.ftc.gov/news-events/press-releases/2020/03/premerger-notification-office-implements-temporary-e-filing
https://www.justice.gov/opa/pr/justice-department-announces-antitrust-civil-process-changes-pendency-covid-19-event
https://www.justice.gov/opa/pr/justice-department-announces-antitrust-civil-process-changes-pendency-covid-19-event

Measures adopted by selected Competition Authorities - as at March 30, 2020

For more information about the topics raised in this Legal Update, please contact any of the following lawyers.

David Harrison
+44 20 3130 3050
dharrison@mayerbrown.com

Jean-Maxime Blutel
+33 153531863
iblutel@mayerbrown.com

Philipp Studt-Tartarotti
+32 2 551 5957
pstudt@mayerbrown.com

Meytal McCoy
+1 202 263 3898
mmccoy@mayerbrown.com

Adriana Giannini
+55 11 2504 4673
agiannini@mayerbrown.com

Hannah Ha
+852 2843 4378
hannah.ha@mayerbrown.com
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Mayer Brown is a distinctively global law firm, uniquely positioned to advise the world's leading companies and financial institutions on their most complex deals and disputes. With extensive reach across four
continents, we are the only integrated law firm in the world with approximately 200 lawyers in each of the world's three largest financial centers—New York, London and Hong Kong—the backbone of the global
economy. We have deep experience in high-stakes litigation and complex transactions across industry sectors, including our signature strength, the global financial services industry. Our diverse teams of lawyers
are recognized by our clients as strategic partners with deep commercial instincts and a commitment to creatively anticipating their needs and delivering excellence in everything we do. Our “one-firm” culture—
seamless and integrated across all practices and regions—ensures that our clients receive the best of our knowledge and experience.

Please visit mayerbrown.com for comprehensive contact information for all Mayer Brown offices.

Any tax advice expressed above by Mayer Brown LLP was not intended or written to be used, and cannot be used, by any taxpayer to avoid U.S. federal tax penalties. If such advice was written or used to support the promotion or
marketing of the matter addressed above, then each offeree should seek advice from an independent tax advisor.
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of our website.
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