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This practice note surveys 2025-2026 market practice for
Al-related disclosures in public company filings, especially
Forms 10-K and 10-Q under the Exchange Act. It explains
that, although the SEC has not adopted Al-specific disclosure
rules for issuers, Al disclosures are increasingly being
evaluated under existing securities-law principles such
as materiality, anti-fraud standards, and the prohibition
on misleading statements. A central theme is the SEC’s
concern with ‘Al washing"—overstating Al capabilities,
mischaracterizing how Al is used, or making unsupported
claims about performance, automation, or governance.

This practice note also offers practical guidance for enhancing
Al disclosures: focus on materiality; maintain strong
disclosure controls; ensure consistency across SEC filings,
earnings calls, websites, and marketing; define Al terminology
clearly; avoid Al washing; consider evolving U.S. and non-U.S.
regulatory frameworks; and describe governance, validation,
board oversight, and vendor management where material.
Overall, the note presents Al disclosure as a fast-evolving
area at the intersection of securities law, governance, and
emerging technology risk.

Click here for full access to this Practical Guidance® content.


https://advance.lexis.com/document/lpadocument/?pdmfid=1000522&crid=806df9ea-6380-4543-9c64-c8e7c8e88f92&pddocfullpath=%2Fshared%2Fdocument%2Fanalytical-materials%2Furn%3AcontentItem%3A6JK7-N7C3-RRSP-02K9-00000-00&pdcontentcomponentid=500749&pdteaserkey=sr0&pditab=allpods&ecomp=Lfgg&earg=sr0&prid=20abd6ac-daea-42d8-b6ed-7a6cffc94350

Anna T. Pinedo, Partner, Mayer Brown LLP

Anna Pinedo represents issuers, investment banks and other financial intermediaries as well as investors in financing transactions, including

public offerings and private placements of equity, equity-linked and debt securities. She also advises on structured products and derivatives
matters.

Anna works closely with financial institutions to create and structure innovative financing techniques, including new securities distribution
methodologies and financial products. She has particular financing experience in certain industries, including technology, telecommunications,
healthcare, financial institutions, REITs and consumer and specialty finance. Anna has worked closely with foreign private issuers in their
securities offerings in the United States and in the Euro markets. She also works with financial institutions in connection with international

offerings of equity and debt securities, equity- and credit-linked notes, and hybrid and structured products, as well as medium term note and
other continuous offering programs.

David Breyer, Associate, Mayer Brown LLP

David Breyer is an associate in Mayer Brown's New York office and a member of the Capital Markets practice. David represents public
companies, investment banks, foreign private issuers and selling stockholders in a wide range of capital markets transactions, including follow-
on offerings, at-the-market offerings, high-yield and investment-grade debt offerings, private placements (including Rule 144A/Reg S offerings
and PIPE (private investment in public equity) transactions), and liability management transactions (exchange offers, tender offers and consent
solicitations). David also advises companies on complex corporate governance matters, Securities and Exchange Commission reporting
obligations and stock exchange compliance matters.

Bradley Edrington, Associate, Mayer Brown LLP

Bradley Edrington is an associate in Mayer Brown'’s Houston office and a member of the Banking & Finance practice.

This document from Practical Guidance®, a comprehensive resource providing insight from leading practitioners, is reproduced with the
permission of LexisNexis®. Practical Guidance includes coverage of the topics critical to practicing attorneys. For more information or to sign
up for a free trial, visit lexisnexis.com/practical-guidance. Reproduction of this material, in any form, is specifically prohibited without written
consent from LexisNexis.

LexisNexis.com/Practical-Guidance @QD LeXiS N eXiS®

LexisNexis, Practical Guidance and the Knowledge Burst logo are registered trademarks of RELX Inc.
Other products or services may be trademarks or registered trademarks of their respective companies. © 2026 LexisNexis


https://www.lexisnexis.com/en-us/products/practical-guidance.page

