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PERSONAL BIOGRAPHY

Frederick Ryan Castillo is a capital markets partner based in Mayer Brown’s 
New York office. He advises issuers and financial institutions on a broad range 
of debt and equity securities offerings, including investment-grade, high-
yield and convertible debt offerings, medium-term note programmes, liability 
management and corporate finance transactions in the US, Canada and Europe. 
He has experience across a variety of sectors including financial services, 
technology, life sciences and energy. He has been recognised by Legal 500 
US, IFLR1000 and Euromoney and has authored articles published by IFLR, 
LexisNexis, Thomson Reuters, The Business Lawyer and the Harvard Business 
Law Review.
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Reflecting on your career, how have your goals and aspirations evolved 
over time? Have there been any unexpected achievements or shifts in 
direction?

  My goals have certainly shifted and evolved over time. When I was a 
student, I envisioned myself practicing litigation instead of transactional 
work in Big Law. I was in the college debate team and led my law school 
moot court team in local and international competitions. When I began 
my legal career though, I was exposed to and slowly gravitated toward 
corporate work. In Singapore, I worked on interesting cross-border 
transactions advising clients across Asia Pacific. Fast forward, I am now 
based in New York and have been handling capital markets deals for 
the last 14 years. The US capital markets is a deep, vibrant market where 
conventional, complex and innovative capital raises happen daily. I consider 
myself fortunate to be at this intersection of business, law and innovation 
and hope to continue working on market-leading transactions, building 
stronger client relationships and deepening my practical skill set.

Could you describe your approach to tackling complex legal challenges? 
What principles or philosophies guide your work?

  I take a commercial, pragmatic approach to work and strive to deliver 
the best work possible and add value to each deal. Lawyers are expected to 
know the law and navigate through myriad complex rules and regulations. 
To be a trusted, effective adviser, one must have a continuing commitment 
to learn and keep abreast of legal issues and developments. At the 
same time, I believe corporate practitioners who are collaborative and 
recognise their roles as dealmakers and facilitators on their teams, position 
themselves to succeed. I believe capital markets work matters, with real-
world consequences for our clients and their businesses. Companies, 
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big and small, need capital to fund and create products and services, stir 
innovation, hire and retain talent, and spur economic growth. Federal 
securities laws are designed to facilitate capital formation, protect investors 
and maintain fair and efficient markets. These philosophies guide my work.

Looking ahead, what are your predictions for this area of the market? 
What key developments are on the horizon?

  Capital markets activity will continue to be shaped by economic and 
geopolitical conditions, fiscal policy and regulatory developments. The 
first quarter of 2025 has seen a healthy start for investment-grade, high-
yield and convertible debt issuances. Hopefully, aspirations for a lower 
interest rate environment and moderating inflation begin to materialise to 
accelerate deal cadence. Despite recent volatility, history has demonstrated 
the resilience of capital markets. Financial innovation finds a way, in spite 
of and because of crises. I remember writing on contingent capital a 
decade ago. In the aftermath of the global financial crisis, regulators and 
stakeholders were studying whether contingent capital instruments can 
be designed to prevent a future crisis. Now, contingent capital, limited 
recourse capital notes, and similar regulatory capital prominently feature 
in US, Canadian and European deals. Artificial intelligence, advanced 
technologies and the rise of private credit are emerging developments that 
impact the deal landscape. 

“Despite recent volatility, history has demonstrated 

the resilience of capital markets. Financial innovation 

finds a way, in spite of and because of crises.”
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Representative Engagements 

Ryan Castillo
Mayer Brown LLP

Acted as Capital One’s designated underwriters’ counsel in over $50bn 
senior and subordinated notes offerings, and dealer-managers’ counsel 
in tender offers for $7.5bn senior notes.

Represented Nissan Motor Acceptance in $1bn Rule 144A/Reg S senior 
notes offerings and $10bn MTN programme, and National Bank of 
Canada in over $20bn 3(a)(2) senior notes offerings.

Represented Marex Group in inaugural $600m F-1 senior note offering, 
and HSBC USA in over $4.7bn senior notes offerings.

Acted as Bank of Nova Scotia’s designated underwriters’ counsel in 
over $30bn senior, AT1 and LRCN offerings.

Represented KBR in inaugural $250m 144A/Reg S high-yield and $350m 
convertible notes offerings, and Tenneco in $1.3bn high-yield senior 
secured notes.

Represented Outbrain in $200m 4(a)(2) placement of subordinated 
secured notes and $236m Rule 144A convertible notes.

Represented underwriters in over $12bn Berkshire Hathaway senior 
notes offerings.


