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AGENDA

1. Hot Topics, Part I: The Regulatory Pulse
2. Hot Topics, Part Il: The Big Picture

3. Al, Technology & Data Privacy in Focus:
Navigating the Digital Frontier

4. Enforcement Spotlight: Don't Call It a
Slowdown
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Enforcement Actions Filed in Fiscal Years 2020 to 2025

_ FY 2025 FY 2024 FY 2023 FY 2022 FY 2021 FY 2020

Standalone Enforcement

Actions 303
Follow-On Admin. Proceedings 69 93 162 169 143 180
Delinquent F|I|ngs 121 129 120 130

Standalone Enforcement Actions is a combined count of Civil Actions and Standalone APs.

Total Money Ordered (in millions)

_ FY 2025 FY 2024 FY 2023 FY 2022 FY 2021 FY 2020

Penalties $1,300* $2,100 $1,580 $4,194 $1,456 $1,091
Disgorgement $1,400* $6,100 $3,369 $2,245 $2,395 $3,588

$2.700* $8,200 $4,949 $6,439 $3,852 $4,680

* Excludes "deemed satisfied” amounts and judgments against Robert Allen Stanford and other defendants in the SEC's long-running $8 billion Ponzi scheme litigation.
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Enforcement Summary Chart for FY 2025 by Primary Classification

Total Civil

sy Cosstcon | 0| Susone | rotowon | oo hame | s | o
Standalone APs
Broker Dealer 5 {8) 34 (41) 26 (28) 0 (0) 85 (73) 14% 39 147) 13%
Delinquent Filings 0 (0) 0 (0) 0 (0) 84 (64) 84 (64) 18% 010 0%
Foreign Corrupt Practices Act 101) 5 (3) 0 (0) 0 (0) G (B) 1% G (6) 2%
Insider Trading 21 (43) 10 (13) 1(1) 0 (0) 32 (57) 7% 31 (56) 10%
Investment Advisers | Investment Companies 20 [(40) 52 (71} 27 (27) 0 (0) 99 (138) 22% 72 (111) 24%
Issuer Reporting / Audit & Accounting 11 (25) 25 (28) 11 (12) 0 (0) 47 (65) 10% 36 (53) 12%
Market Manipulation 11 (39) 4 (4) 1(1) 0 (0) 16 (44) 4% 15 {43) 5%
Miscellaneous 5 (f) 4 (4) 0 (0) 0 (0) g (11) 2% 9 (11) 3%
NRSRO 0 (0) 0 (0) 0 (0) 0 (0) 0 (0) 0% 010) 0%
Public Finance Abuse 1 (3) 5 1(2) 0 (0) 7 (12) 2% 6 (10) 2%
Securities Offering 75 (237) 13 (13} 2 (2) 0 (0) 00 (252) 20% 88 (250) 20%
SRO | Exchange 0 (0) 0 (0) 0 (0) 0 (0) 0 (0) 0% 0 (0) 0%

Transfer Agent 1 (1) 0 1 (1) 0% 0%

o)

Eachacion initiated has been included in only one category listed above, even though many actions may fall under more than one category. Party counts are noted in parentheses.
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