


A broad practice with an
exceptional reputation in the
consumer finance space,
notably excelling in its
provision of compliance advice
to clients in the mortgage

industry.
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OVERVIEW

Mortgage Loans can be attractive assets for
insurance company investment portfolios. In
particular, mortgage loans held on insurance
company balance sheets are subject to relatively
low risk-based capital requirements. In addition,
they are eligible for Federal Home Loan Bank
financing that can supply relatively convenient
liquidity for such investment. However,
mortgage loan investments, particularly
residential mortgage loans, are subject to a wide
variety of legal, accounting and logistical
considerations that can be fraught with
complications.

Mayer Brown offers collaborative cross-practice
to insurance companies and investment advisors
with respect to all aspects of their insurance
company mortgage loan investment strategies.



INSURANCE COMPANY INVESTMENTS IN MORTGAGE LOANS

INSURANCE REGULATORY

We regularly advise insurers, reinsurers,
investment banks, investment advisers,
investment funds and their sponsors and others
on potential investment structures, collateral
solutions and insurer investment laws. This work
includes advising clients on various initiatives by
the National Association of Insurance
Commissioners (NAIC) that could significantly
impact the treatment of investments for US
insurance companies.

STRUCTURED FINANCE / MORTGAGE
SECURITIZATION

We have been a leader in the creation and
expansion of the global and regional ABS and
MBS markets and have securitized almost every
asset type. Our mortgage- backed securities
practice is comprehensive and international in

scope.

Our structured finance practice has been
involved in all aspects of securitization,
financing, acquisition and sale of residential and
commercial mortgage loans, residential real
estate owned (REO) property, servicing rights,

They’re the premier law firm
for mortgage issues.
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servicing advances, excess servicing fees and
other mortgage-related assets. We are
consistently recognized as one of the top law
firms in the mortgage-backed securities market.

CONSUMER FINANCIAL SERVICES

With its exceptional breadth of knowledge and
experience, the Consumer Financial Services
group helps mortgage lenders and consumer
finance investors navigate the broad range of US
federal and state laws that impact their business'
operations.

Members of the group perform as trusted
advisors in every aspect of the consumer lending
spectrum, including formation, licensing and
approvals, regulatory compliance, government
enforcement, internal investigations, class action
defense, and public policy and government
affairs.

We are also experienced in transactions and
activities that present regulatory complexities
unique to the financial services industry,
including regulatory and compliance-related
requirements of establishing, operating and
managing various investment schemes and

structures.
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OTHER PRACTICE AREAS

In addition to the practice areas listed above, we
closely collaborate with colleagues in several
other practice groups across the firm on a
regular basis with respect to important topics,
such as tax, ERISA, litigation, real estate and
others.

WE CAN HELP WITH:

e Structuring investment vehicles for
mortgage loans and related assets;

e Obtaining and maintaining any required
consumer law licenses in any state;

e Securitizations of all types of mortgage
loans;

e Compliance with consumer regulations;

e Addressing issues that may arise with
federal, state and local consumer regulators;

e Addressing issues that may arise with
insurance regulator;

e Liaising with statutory accounts to optimize
risk-based capital charges;

e Compliance with insurance regulations;
e MSR trades;

e CRE CLOs, including single-investor CRE
CLOs;

e  Warehouse facilities;

e MSR financing arrangements;

e Servicing advance facilities;

e Commercial mortgage loan origination;
e Custodial arrangements;

e Fund formation;

Whole-loan trades for all types of mortgage
loans;

Trust Agreements;
Participation Agreements;

Reporting agent, paying agent and similar
agreements;

REO disposition and financing;

Financing mortgage loans with federal home
loan banks;

Securitizing mortgage loans;

Optimizing loan acquisition and
management programs;

Servicing and sub-servicing agreements;
Investment management agreements;
Counterparty due diligence reviews;

Investment Company Act and Investment
Advisors Act Compliance;

Derivatives and hedging arrangement;
Mortgage related litigation; and

Any other mortgage-related transaction or
matter.
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WHAT YOU CAN EXPECT FROM US

Deep mortgage-related transactional experience, market knowledge and resources in the legal disciplines
that are key to such transactions, including regulatory, tax, information technology, real estate, ERISA and
insolvency.

Innovative partners with a thorough understanding of the underlying financial products and services of
mortgage businesses, including the structures, risks and regulatory issues related to residential mortgage
products and services.

Substantial financial service regulatory experience, including routine interaction with all relevant federal
and state financial regulatory agencies as well as with all types of banks and savings and loan associations.

Unigue among other corporate law firms, we have a 50-state insurance regulatory practice in the US and
advise clients on all aspects of applicable insurance regulation.

Associates with experience in all the above areas and the close involvement of our partners, when
appropriate, to most efficiently and effectively achieve our clients’ goals.

ABS LAW FIRM OF THE YEAR
GlobalCapital US Securitization Awards 2024
RANKED BAND 1 IN CAPITAL MARKETS: SECURITIZATION: RMBS & ABS
Chambers USA 2024
RANKED TIER 1 FOR STRUCTURED FINANCE: SECURITIZATION
Legal500 USA 2024
RANKED BAND 1 IN CAPITAL MARKETS: SECURITIZATION: RMBS & ABS, US

Chambers Global 2024
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CONTACT US

STRUCTURED FINANCE

PARTNER
MIKE GAFFNEY

CHARLOTTE +1 704 444 3527
GAFFNEY@MAYERBROWN.COM

PARTNER
HAUKUR GUDMUNDSSON
CHICAGO +1312 701 8622

HGUDMUNDSSON@MAYERBROWN.COM

PARTNER
JENNIFER HARTNETT

CHICAGO +1 312 701 8339
JHARTNETT@MAYERBROWN.COM

PARTNER
DARIUS HORTON

CHICAGO +1 312 701 7435
DHORTON@MAYERBROWN.COM

PARTNER
PAUL JORISSEN

NEW YORK +1 212 506 2555
PJORISSEN@MAYERBROWN.COM

PARTNER
DAVID LINLEY

NEW YORK +1 212 506 2606
DLINLEY@MAYERBROWN.COM

PARTNER
ERIC REILLY

CHARLOTTE +1 704 444 3581
EREILLY@MAYERBROWN.COM

PARTNER
TERRY SCHIFF

NEW YORK +1 212 506 2577
TSCHIFF@MAYERBROWN.COM

PARTNER
JENNA SIEBOLD

CHICAGO +1 312 701 7671
JSIEBOLD@MAYERBROWN.COM

PARTNER
KATHERINE STEVENS

NEW YORK +1 212 506 2613
KSTEVENS@MAYERBROWN.COM

PARTNER
SUSANNAH SCHMID

CHICAGO +1 312 701 7980
SSCHMID@MAYERBROWN.COM

PARTNER
MILLER SMITH

CHARLOTTE +1 704 444 3677
MSMITH@MAYERBROWN.COM

PARTNER
TAMEEM ZAINULBHAI

CHICAGO +1 312 701 7092
TZAINULBHAI@MAYERBROWN.COM
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CAPITAL MARKETS

ﬂ

PARTNER
DAVID FREED

NEW YORK +1 212 506 2498
DFREED@MAYERBROWN.COM

PARTNER
BRIAN HIRSHBERG

PALO ALTO +1 650 331 2045
BHIRSHBERG@MAYERBROWN.COM

PARTNER
JASON PARSONT

NEW YORK +1 212 506 2496
JPARSONT@MAYERBROWN.COM

PARTNER
ANNA PINEDO

NEW YORK +1 212 506 2275
APINEDO@MAYERBROWN.COM

PARTNER
LARRY HAMILTON

CHICAGO +1 202 263 3797
LHAMILTON@MAYERBROWN.COM

PARTNER
JARED WILNER

NEW YORK +1 212 506 2343
JWILNER@MAYERBROWN.COM

CONSUMER FINANCIAL SERVICES

PARTNER
HOLLY BUNTING

WASHINGTON, DC +1 202 263 3380
HBUNTING@MAYERBROWN.COM

PARTNER
KRISTA COOLEY

WASHINGTON, DC +1 202 263 3315
KCOOLEY@MAYERBROWN.COM

PARTNER
STEVE KAPLAN

WASHINGTON, DC +1 202 263 3005
SKAPLAN@MAYERBROWN.COM

INVESTMENT MANAGEMENT FUNDS

PARTNER
ADAM KANTER

WASHINGTON, DC +1 202 263 3164
AKANTER@MAYERBROWN.COM

PARTNER
CLAIRE RAGEN

CHICAGO +1 312 701 7984
CRAGEN@MAYERBROWN.COM
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MAYERBROWN.COM AMERICAS | ASIA | EMEA
Please visit mayerbrown.com for comprehensive contact information for all our offices.

Mayer Brown is a global legal services provider comprising associated legal practices that are separate entities, including Mayer Brown LLP (lllinois, USA), Mayer Brown International LLP
(England & Wales), Mayer Brown Hong Kong LLP (a Hong Kong limited liability partnership) and Tauil & Chequer Advogados (a Brazilian law partnership) (collectively, the “Mayer Brown
Practices”). The Mayer Brown Practices are established in various jurisdictions and may be a legal person or a partnership. PK Wong & Nair LLC ("PKWN") is the constituent Singapore law
practice of our licensed joint law venture in Singapore, Mayer Brown PK Wong & Nair Pte. Ltd. Mayer Brown Hong Kong LLP operates in temporary association with Johnson Stokes & Master
("JSM"). More information about the individual Mayer Brown Practices, PKWN and the association between Mayer Brown Hong Kong LLP and JSM (including how information may be shared)
can be found in the Legal Notices section of our website. “Mayer Brown” and the Mayer Brown logo are the trademarks of Mayer Brown. © 2024 Mayer Brown. All rights reserved.

Attorney Advertising. Prior results do not guarantee a similar outcome.
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