
Karen A. Harbert
Institute for 21st Century Energy

U.S. Chamber of Commerce



U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e

Monumental Changes by 2050



U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e

The New Energy Reality
Energy Security is central to our national and economic security

Demand to increase 56% by 2040
•90% in non-OECD countries

Electricity demand to increase  
76%

1.6 billion people without 
electricity

$38 trillion of new investment by 
2035 to meet rising demand 
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An Inconvenient Energy Truth
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Future Energy Demand
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Global Gale
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Top 10 Oil Producing States
Top 10 Oil Producing States

Rank State
Production 

(1000 Barrels 
per Day)

1 Texas 1,997 
2 North Dakota 663 
3 California 536 3 California 536 
4 Alaska 526 
5 Oklahoma 244 
6 New Mexico 232 
7 Louisiana 193 
8 Wyoming 158 
9 Colorado 135 

10 Kansas 119 
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America’s New Energy Future
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•More than 4 million new jobs; 
•$2.5 trillion in additional  

revenue;

•More than 4 million new jobs; 
•$2.5 trillion in additional  

revenue;

By 2035, U.S. 
unconventional 
oil and natural 

Fueling Our Economy

revenue;
•$5.1 trillion in investment
•and 10 million barrels worth 

of added daily oil and natural 
gas production

revenue;
•$5.1 trillion in investment
•and 10 million barrels worth 

of added daily oil and natural 
gas production

oil and natural 
gas could 

generate more 
than:
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America’s New Energy Future
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America’s New Energy Future
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Oil & Gas is THE Job Driver

10

20

30

40

Percentage Change in Employment from 2007: O&G v All Non-Farm

+38.6%

-10

0

10

O&G All Non-Farm

-2.6%Source: BLS



U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e

Renaissance Is Broad

IHS, ANEF 2013
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Fueling Our Economy

Oil & Gas sector 
created 9% of all 

American jobs in 2011

Oil imports expected 
to decrease 60% in Change the to decrease 60% in 

2020…reducing 
America’s import bill 
by $200B by 2020.

Manufacturing 
Renaissance

Return of the 
Chemical, Fertilizer, 

Steel Industries

Change the 
Geopolitical Balance 

in US favor
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Where the Action IS and ISN’T

All oil 
increase on 
private and 
state lands; 
7% decrease

Gas down 
33% on fed 
lands and up 
44% on state 
lands



U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e

Getting back in the Infrastructure Business
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Global Race to Export is On

IHS, LNG and the New Map of Global Gas, 2013
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A Bright Future is NOT a Given

Food & Water Watch: Mapping the Movement

State 
Measures 
(Passed)

State 
Measures 
(Pending)

Local 
Measures 
(Passed)

Local 
Measures 
(Pending)

Shale Plays

375 Actions 
Across 20 
States
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Expected Coal Plant Closures

• >50 GW prematurely 
retired by 2020

• 15%-20% of entire coal 
fleetfleet

• ~10% of all US 
generation
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Heavy Concentration on Retirements
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Time to Take Action

ON THE TABLE: America’s  national security, 
investment climate and competitiveness

ENERGYXXI.ORG
@Energy21


