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Mayer Brown International LLP
Handling of clients' funds and accounting for interest
Mayer Brown International LLP ("we" or "our") will, at the request of clients and at our discretion, receive,
hold and transfer funds relating to matters on which we are engaged. How we handle client funds is
governed by the Solicitors Regulation Authority Accounts Rules. Our policy relating to client funds and
the payment of interest is set out below.
Circumstances in which we will accept client funds
We only accept client funds where they arise in respect of the delivery by us of regulated services. We
may not use a client account to provide banking facilities to you or third parties.
Rejection of funds received
If, after a reasonable period of due diligence (generally 5 working days), we cannot identify funds we
have received as arising from a transaction on which we are engaged we will either retain the funds
pending further investigation or may at our discretion return them to the originator bank.
Clearing banks at which client funds are held
We maintain separately identified client accounts with a bank or banks of our choosing. These are
presently held with The Royal Bank of Scotland (RBS) in London. Separate accounts are maintained for
our clients' principal operating currencies, presently Pounds Sterling, Euros, United States Dollars and
Hong Kong Dollars.
Risk
You use our client account at your own risk. We accept no liability for loss or damage you suffer if our
bank collapses or for reasons outside our control our bank is otherwise unable to transact business or
transfer funds in a timely manner or at all.
Accounts
All client funds will be held in instant access General Client Accounts unless we and the client agree
otherwise (see below).
Designated Client Accounts
Where we consider it appropriate (for example where we anticipate holding significant client funds
relating to a specific matter for a certain length of time) and if agreed by our client we may open a
separately designated account with our bank. With our and our client's agreement we may open joint
accounts with other firms of solicitors at other banks.
Deposit Accounts
If a client requests and we agree we will use overnight, money market, bid deposit or other equivalent
deposit arrangements through our bank.

Interest on client funds
1.

2.

General Client Accounts:


Interest on these instant access accounts will be paid at a rate equivalent to that paid
by our bankers (presently RBS) on a reference account (Business Reserve or Corporate
Call Deposit account, dependent on the currency of the account), subject to a de
minimis provision (see below).



Interest on funds received or paid out electronically will be calculated from and to the
date of movement.



Interest on funds received or paid out by cheque will be calculated from the date we
bank the cheque until the date we draw the cheque for payment unless, in our
discretion, we consider this will give rise to a material disadvantage to the client or us
(as the case may be) in which case interest will be paid on the period for which cleared
funds are held.



Interest will be calculated and compounded on the same periodic basis as the RBS
reference accounts.



Interest will be calculated for each matter (or combination of matters where they are
related). Unless we agree otherwise in writing with a client if interest exceeds £50 or
other currency equivalent, the full amount of interest will be accounted for to the client
after the matter has completed. In some circumstances and at our discretion we may
remit interest on account of the full amount due during the course of the matter.

Designated and Deposit Accounts and arrangements:


The full amount of interest earned on these accounts and arrangements will be added
to the client's funds at the time that they are credited to the account or balance.



We will account to the client for the full amount of interest credited to the account after
the matter has completed. In some circumstances and at our discretion we may remit
interest on account of the full amount due during the course of the matter.
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Mayer Brown is a distinctively global law firm, uniquely positioned to advise the world’s leading companies and financial
institutions on their most complex deals and disputes. With extensive reach across four continents, we are the only integrated
law firm in the world with approximately 200 lawyers in each of the world’s three largest financial centers—New York, London
and Hong Kong—the backbone of the global economy. We have deep experience in high-stakes litigation and complex
transactions across industry sectors, including our signature strength, the global financial services industry. Our diverse teams
of lawyers are recognized by our clients as strategic partners with deep commercial instincts and a commitment to creatively
anticipating their needs and delivering excellence in everything we do. Our “one-firm” culture—seamless and integrated across
all practices and regions—ensures that our clients receive the best of our knowledge and experience.
Please visit mayerbrown.com for comprehensive contact information for all Mayer Brown offices.
Mayer Brown is a global services provider comprising associated legal practices that are separate entities, including Mayer Brown LLP (Illinois, USA), Mayer Brown
International LLP (England), Mayer Brown (a Hong Kong partnership) and Tauil & Chequer Advogados (a Brazilian law partnership) (collectively the “Mayer Brown Practices”)
and non-legal service providers, which provide consultancy services (the “Mayer Brown Consultancies”). The Mayer Brown Practices and Mayer Brown Consultancies are
established in various jurisdictions and may be a legal person or a partnership. Details of the individual Mayer Brown Practices and Mayer Brown Consultancies can be
found in the Legal Notices section of our website. “Mayer Brown” and the Mayer Brown logo are the trademarks of Mayer Brown.
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